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GREENVILLE, SOUTH CAROLINA:® ="
MODIFICATION & ASSUMPTION AGREEMENT

1. .-

STATE OF SOUTH CAROLINA . ' Lqan Acgom - —
COUNTY OF GREENVILLE SR R SRR

WHEREAS Fldelity Federal Savings and Loan Asscclation of Greenville; South Caro)lnalhdtelnﬁflter ré!erred taad th
CIATION, is the owner and holder of a promissory note dated ——lUnA 9,7198h - L execated by {Re—He-THdpp-ie

in the original sum of S-aﬂjm--—rb«ﬂrﬁg

t 5
interest at !l:_e[“?."l _.EA——:——% and secured bY a first mortgage on the premises being known 88 —— -
L8 ngeridie orive - Dotany wWoods ., which 15 fecordd In thie RMC office for =~
Greenville County in Mortgage Book 6] page title to which property is now being' transferied :
to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage foan and to pay the balan¢e due theréon; and

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morg‘;aged premisey;td. the. OBLIGOR. and His
assumption of the mortgage loan, provided tho interest tate on the balance due is incrensed from . vé—_—-—ﬂ—r*‘% ton pregent'

rate of _é—%___#%, and can be escalated as héreinafter stnted.? - .
NOW, THEREFORE, tHls agreement made and entered into this 2_5’_. day of -‘1‘9-72—-*{ by and botween

the ASSOCIATION. as mortgagee. and —dJe_Dave Dauson
as assuming OBLIGOR,

~ WITNESSETH o

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt. of which is
hereby acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this assumption is S%,m'é;—; that the ASSOCIATION fs presently’ h\creu— v
ing the interest rate on the balance to — {7z @ That the OBLIGOR agrees to repay sald obligation in.monthly installments
of 82372 1 _______ each with payments to be applied first to interest and then to remaining principal balanco due from month ¢

month with the first monthly payment being due —Jatdsr—} 3029 , 19
(2) THE UNDERSIGNED agree(s) that the afortsaid® raté of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided. however, that in no event shall the maximum rate of interest exceed (éﬁ)%ver annum orf
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last kifown address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notlce is mailed. It 1s further'agreed-that the
monthly instaliment payments may be ndjusted in mroportion to increments in interest rates to allow the obligation to be retired .
in full in substantially the same time as would have occurred priog,to any escalation in interest rate. I ; o

(31 Should any installment payment become due for a period i1 excess of (16) fifteen days, the ASSOCIATION pay cojlect &
“LATE CHARGE" not to exceed an amount equal to five per centum (55 ) of any such Patt due inatallmens paymant.. :

(1) Privilege is reserved by the obligor to make additional payments on the principal balance d. praviding that such pay-
ments, including obligatary principal payments do not in any twelve (12) month period beginping on the enniversary of the asoafumpﬂon :
exceed twenty per centum (20%) of the original principal balance assumed. Further privi eYe in reserved to pay.in excess of iwer Q{ i
per centum (204 ) of the original principal balance assumed upon payment to the ASS0C ATION of a premlum aqual -to six ?6
months interest on such excess amount computed at the then prevelling rate of interest according to the terms of ‘thid agrédment
between the undersigned parties. Provided, however, the enti#o balante may be paid in full without any additional prenitum during 'any
thirty (301 day notice period after the ASSOCIATION has given written notice that the interest raté is tolbe éscalated. -

(5) That all terms and conditions as set out In the_note and mortgago shall continue in full force, except us madifled axpressly by -~ . %1

this Agreement. . . T Wi
(6) That this Agreement shall bind jointly and severally the successors and assigns of tae ABSOCIATION "énd: OBLIGOR, his
heirs, successors and assigns. 2— ¢ s - N :
IN WHRNESS WHEREOF_ jes hereto have Bet their hands and seals this day of , 19L&
P -

I

CONSENT AND AGREEMENT OF TRANSFERRING QBLIGOR(3) ~ -

In consideration of Figdlity oral Savings and Loan Association's congenj! to - thaq -3 Sutlined ~above !gn?‘
consideration aof One ($1.40), the receipt of whith ia hereby acknowl 2 4, (w1 1 ed (3) hisfé
GOR(S) do hereby co e terms of this Modification and Assumptiong ’ .

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me,
Fed S. &, 1.
sign, seal and deliver

7 Publie {6
‘M;t:gnmiu!:n?!vhnws Do
Modificatlon &
gl




